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AUDITORS’ REPORT 

TO THE MEMBERS OF 
 

PEEL CHAMBER OF COMMERCE & INDUSTRY INC. 
 
Opinion 
 
We have audited the accompanying financial report of Peel Chamber of Commerce & Industry Inc. (the 
Association) which comprises being the Statement of Financial Affairs, Statement of Financial Position, 
Notes to and Forming Part of the Accounts and Statement by the Committee of Management for the year 
ended 31st December 2025. 
In our opinion, the financial report of Peel Chamber of Commerce & Industry Inc., presents fairly, in all 
material respects the financial position as at 31st December 2025, and its financial performance for the 
year then ended in accordance with Australian Accounting Standards and in accordance with the 
provisions of the Constitution.  
 
Basis of opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report 
section of our report. We are independent of the Peel Chamber of Commerce & Industry Inc. in 
accordance with the ethical requirements of the Accounting Professional and Ethical Standards Board’s 
APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the 
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
 
Emphasis of matter 
 
We draw attention to Note 1 to the financial report which describes the revenue recognition policy of The 
Peel Chamber of Commerce & Industry Inc., including the limitations that exist in relation to the recording 
of cash receipts from various revenue sources. As is common for organisations of this type, it is not 
practicable to maintain an effective control over income and expenses prior to their initial entry into the 
accounting records, and therefore, no opinion is expressed on the accuracy of these amounts. However, 
all amounts recorded as deposits and payments have been properly reflected in the financial report. 
Accordingly, our audit procedures were limited to the amounts recorded in the books of accounts. We 
have not verified the existence or value of the fixed assets as shown on the balance sheet but have relied 
upon information provided to us by the finance officer.  
 
We draw your attention to Note 1g in the financial statements which outlines the uncertainty on the ability 
of Peel Chamber of Commerce & Industry Inc. to continue as a going concern. In order to continue as a 
going concern, Peel Chamber of Commerce & Industry Inc. is dependent on the continued receipt of 
funding from sponsorship, grants and fundraising events and upon the continued support of its members. 
Our opinion is unmodified in respect of this matter. 
  



  

  

Responsibilities of management and those charged with governance for the financial report 
 
Management is responsible for the preparation and fair presentation of the financial report in accordance 
with the financial reporting requirements of the applicable legislation and for such internal control as 
management determines is necessary to enable the preparation and fair presentation of a financial report 
that is free from material misstatement, whether due to fraud or error. 
In preparing the financial report, management is responsible for assessing the Association’s ability to 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Association or to 
cease operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for overseeing the Association’s financial reporting 
process. 
 
Auditor’s responsibilities for the audit of the financial report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this financial report. 
A further description of our responsibilities for the audit of the financial report is located at the Auditing 
and Assurance Standards Board website at: <http://www.auasb.gov.au/Home.aspx>. This description 
forms part of our auditor’s report. 
 
 
 
 
WARD & ILSLEY PARTNERS PTY LTD 
Certified Practising Accountants 
55C Mandurah Terrace, Mandurah, WA 
 

 
 
I J A ILSLEY CPA 
On 22 April 2026 
 
 
 

 
 
 



  

  

 
AUDITOR’S INDEPENDENCE DECLARATION REPORT 

TO THE MEMBERS OF 
 

PEEL CHAMBER OF COMMERCE & INDUSTRY INC. 
 
 
I declare that to the best of my knowledge and belief, during the year ended 31 December 2025, there 
have been no contraventions of: 
(a) The auditor independence requirements as set out in section 80 of the Associations 

Incorporations Act (WA) 2015 in relation to the audit; and 
(b) Any applicable code of professional conduct in relation to the audit.  
 
 
 
 
WARD & ILSLEY PARTNERS PTY LTD 
Certified Practising Accountants 
55C Mandurah Terrace, Mandurah, WA 

 
 
I J A ILSLEY CPA 
On 22 April 2026 
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